
SUaTDBANK

Dear Ms. Lim:

We are pleased to inform you that your quotation for PROCUREMENT OF SERVICES OF A GENERAL CONTRACTOR

FOR THE CONSTRUCTION OF LANDBANK AROROY BRANCH LITE BUILDING AT GREGORIO CORDERO ST,,

CORNER SAN VICENTE ST., AROROY, MASBATE, INCLUSIVE OF OFFICE FURNISHING ANO EAUIPMENT (OFE),

for the contracl price of NINETEEN MILLION FOUR HUNDRED SEVENTEEN THOUSAND FOUR HUNDRED EIGHTY

THREE PESOS & 94t1OO (P 19,4'17,483.94), inclusive of all applicable taxes, is hereby accepted.

ln this regard, you are hereby required to submit to Regional Bids and Awards Committee (RBAC) V within ten (10)

calendar days upon receipt of this notice, a Performance Security in any of the following forms and their conesponding
amount:

Regional Bids and Awards Committee V

NOTICE OF AWARD

July 3,2024

MS. MICHELLE L. LIM
VAEMAR CONTRUCTION AND SUPPLY
Crossing St., Nursery, Masbate

Acceptable Form of Sccurity Amount
1 Cash of cashie/s/manageis check issued by a Universal or commercial

Bank.
Ten percent (10%) of total

contract price
2. Bank drafu guarantee or inevocable letter of credit issued by a Universal or

Commercial Bank. Provided, however, that it shall be confirmed or
authenticated by a Universal or Commercial Bank, if issued by a foreign
bank.

3. Surety Bond callable upon demand issued by a surety or insurance
company duly certified by the lnsurance Commission as authorized to
issue such security. Expiration of sulety bond should be six (6) months
after the last date of delivery and end of contracl for staggered deliveties
and multi-year contracis, respectively

Thirty percent (30%) of total
contract price

May we remind you that your failure to submit the required performance security shall constitute sufficient ground for
cancellation of the award and forfeiture of the bid security.

Very truly yours,

&nl4/.,hu-C4
ATTY. EPIFANIA RUBY V. OIDA
Assistant Mce President ufr*
Head, RBAC V Secrelariat f 

tl

Conforme:

Signature
Name of Representative
Date ?n

.. (632) 8s22-0000 l8s5r-2200 18450-7001
i I www.londbonk.com

., LANDBANK Plozo, 1598 M.H. Del Pilqr corne.
Dr. J. Quintos Sts., Molote, Monilo, Philippines 1004

v



Regional Bids and Aurards Committee V

NOTICE TO PROCEED

MS. MICHELLE L. LIi'
VAEMAR CONSTRUCTION AND SUPPLY
Crossing St., Nursery, Masbate

Dear Ms. Lim:

The Attached Purchase Order No. RV-PO-0724-3777 dated JULY 5, 2024 in the amount of Php
19,417,483.94 having been approved, notice to proceed is hereby given to VAEMAR
CONSTRUCTION AND SUPPLY on the Building Construction of LANDBANK Aroroy Branch Lite.
The project shall be completed within two hundred twenty five (225) calendar days to start within
seven (7) calendar days after receipt of this notice.

Upon receipt of this notice, you are responsible for the completion of the project under the terms
and conditions of the Purchase Order.

Please acknowledge receipt and acceptance of this notice by signing both copies in the space
provided below. Keep one (1) copy and return the other to the Regional Bids and Awards
Committee (RBAC) V Head Secretariat c/o Field Support Services Center V, Legazpi City

Very truly yours,

SmTDBANK

G/^
v. orbAATTY. EPIFANIA RU

Assistant Vice President
Head, RBAC V Secretanatfr-

/

I acknowledge receipt of this Notice on
Name of Representative of the Contractor
Authorized Signature

f-rlt V n. fOt4
c,Ht(A rAi.rl-orlr.A

{,.\''r

.. (632) 8522-0000 I B5'Et-2200 I g4so-7oor
. i www.londbonk.com

' LANDBANK Plqzo,l5€B MH. Del Pilqr corner
Dr. J. Quintos Sts, Molqte Monilo, Philippines 1004v



CTASS D

PRF No, 0284664 Date: tenuary 04,2024
ITB No. ITB No. LBP-RBAC V-0524{15 May 10, 2024Date
PO No RV -?O-07 24-377 7 Date )uly 05,2024

LAND BANK OF THE PHILIPPINES
PURCHASE ORDERf

Requisltioning Dept/O$ice

VAEMAR CONSTRUCTION AND SUPPLY
Crossing St., Nursery, Masbate

Email Address: vaemarconstruction@yahoo.com

TO

Address DEI.IVERY PERIOD

Items spe.ified below shall be delivered within 2?5 Ealendar days after
receipt of NTP or as indiGted in the ToR.

Item No. atv Unit Items and Specifications Unit Price Total

1 1 LANDBANK AROROY BRANCH LITE
Building Construction

Project Site:
Gregoiio Codero SL, Comer San Vicgntg St., Aroaoy, Uagbatg

OTES:

'1. See Terms and Conditions at the back hereol
2. Breakdown of Bill of Quantifi€s and Detailed Estimates

per attached Anoex A-1 to A{
3. Terms of Reference and other requirements per attached

Annexes B-1 to &9 OOR) & Annexes C-1 to C-84 (Specmcatuns)

AnnexeJ Dl to D39 (Drawings)

4. Proiecl Completion: Within two hundred twenty fve (225)

calendar days to starl seven (7) calenda. days after recejpt of lhe
NOTICE TO PROCEED.

5. Contractor must coordinate with Engr. Enrico DJ. Samaniego,

Head of Proiect Managernert and Enginee.ing Departmerit (PMED)

at Tel No. 8405-7362 prior to [4obilization of the project.

6. Waranty: Fifteor (15) year5. Contractor musl submit WARRANTY

CERTIFICATE to LANDBANK Projecl Management and Engine€ring

Departmeht (PMED) afrer projecl completion.

7. Proceeds of payment for invoices shall be credited to LBP Account

No- 090 1 -1 920-30 maintained at LBP Masbate Branch.

8. Contraclor must coordinate billings and other concems with PMED

9- Contractor must sign and abide by the terms and conitions of the
AGREEMENT,

The subiect requisition is submitted herewith for the consideration/approvalwith the information that the unit price(s) ofthe above supplier is/are based on

Depa Manager,Masbate Eranch

lic biddin8, the outcome of which is reflected on the attached dFthe previous Purchase Order/Canvass

For the Approving Authorities

repeat orders/adual canvass/sealed bids/pub
Sheet/Abstract of Quotation and Bid Analvsis.

APPROVED SYTHE L8P PRESIDENT& CEO PER RBACV

W

RESOLUTION NO. 0624-3 18 DATED JUNE 14, 2024

AVP/HEAD-RBAC V SECRETARIA Signaturc ove. p. supplier or contrador and date
\i

e

s with the terms and conditions
ch

printed Onwe hereby bind ourse

the reverse side h

COPY 1 SUPPORTING DOCUMENT FOR PAYMENT

MASBATE BRANCH

LOT ! 1!412t!3.9!
lnclulive of All

Applicabb Taxer,

Polmitl & Licens63

have read and understood clearly.



CONTRACT AGREEMENT
(For Competitive Bidding)

KNOW ALL MEN BY THESE PRESENTS:

This Agreement for the acquisition of LANDBANK AROROY BRANCH LITE OFFICE BUIIDING
CONSTRUCTION lnclusive of Most Office Furnishing and Equipment (OFE) for LBP Pro.iect Management
and Engineering Department, made and executed and between:

LAND BANK OF THE PHILIPPINES (LBP), a government banking/financial institution
created and existing under and by virtue of the provision of republic Act No. 3844, as amended,
with Head Office address at LANDBANK Plaza Building, No. 1598 M.H Del Pilar corner Dr. J.

Quintos Streets, Malate, Manila, represented in this act by ENRICO DJ. SAMANIEGO, Head of
Project Management and Engineering Department per Secretary's Certificate dated January 16,

2024, hereinafter called the "Procuring Entity";

MICHELLE tEE LlM, doing business under the name and style of VAEMAR
coNsTRUcTloN and sUPPLY, a single proprietorship duly registered and existing under and by
virtue of the laws of the Republic of the Philippines, with office address at Quezon St.,

(Crossing), Nursery, Masbate City, hereinafter called the "Contractor".

WHEREAS, the Procuring Entlty invlted Bids and procured through Competitive Bidding certain
construction services viz, LANDBANK AROROY BRANCH LITE Office Building Construction inclusive of
Office Furnishing and Equipment for LBP Project ManaBement and Engineering Department, and has

accepted the Bid by the Contractor for their execution and completion of such Works in the total sum of
NINETEEN MILTION FOUR HUNDRED SEVENTEEN THOUSAND FOUR HUNDRED EIGHTY THREE PESOS &
94lLOO lPLg,4L7,483.94), inclusive ofall applicable taxes, hereinafter called the "Contract Price".

The terms and conditions of this Agreement are the follows:

1. ln this Agreement words and expressions shall have the same meaninBs as are respectively assigned

to them in the conditions of contract referred to.

Provisions of the attachments shall be observed based on their orders of presentation. ln case of
conflict between the GCCS, SCCS and the Terms of reference vis-:)-vis the Bid of the Contractor,
the former shall prevail.

-a nd-

2. The following documents as required by the 2016 Revised lmplementing Rules and Regulations of
Republic Act No.9184 shall be deemed to form and be read and construed as integral part ofthis
Agreement, Viz

a) General Conditions ofthe Contract (GCC);

b) Special Conditions of the Contract (SCC);

c) Terms of Reference, Drawings, Detailed Estimates and Bill of Quantities;
d) Procurement Request Form (PRF) with Certificate of Availability of Funds (CAF);

e) Approval of the Award of Contract by President Lynette V. Ortiz per Memorandum dated
June 74 , 2024;

f) Procuring Entity's Notlce of Award dated July 3, 2024 and Bidder's conforme thereto;
g) Purchase Order No. RV-PO-0724-3777 dated )uly 05,2024
h) Performance Security in the form of Surety Bond No. G (13)-A-032671
i) Other contract documents that may be required by existing laws and/or the procuring entity

concerned in the PBDS. The contractor agrees that additional contract documents or
information prescribed by the GPPB that are subsequently required for submission after the
contract execution, such as Variation Orders and Warranty Security, shall likewise form part
of the Contract;

3. ln consideration of the payments to be made by the procuring entity to the Contractor as

hereinafter mentioned, the Contractor hereby covenants with the procuring entity to provide the
execution and completion of such works and to remedy defects therein in,conformity in all respects
with the provisions of the contract in accordance with its Bid. Z 

\
//

,/' /- J
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4. The Procuring Entity hereby covenants to pay the Contractor in consideration of the provision of the
execution and completion of such works and the remedying of defects therein, the Contract price or
such other sum as may become paya ble under the provisions of the contract at the time and in the
manner prescribed by the contract.

5. This agreement shall be subject to pertinent budgeting, accounting, and auditing rules and
regulations.

lN WTNESS WHEREOF, the parties hereto have caused this Agreement to be executed in the dates &
places indicated below.

vAEMAR CONSTRUCTION and SUPP[Y LAND BAM( OF TTIE PHILIPPINES
By: tx1 By:

MTcHE{LFuM
Owner/Dto6futor
Date of Sign ing:-
Place of Signing_

sup

oJ. IEGO

ead, Project Management and Engineering Dept
Date of Signing:--
Place of Signing

E

SIGNED IN THE PRESENCE OF:

MA. SUS tNo
,PM

rer LBP

R.



ACKNOWLEDGEMENT

REPUBTIC OF THE PH ILIPPIN ES)

crTY oF MANTLA )S S.

BEFORE ME, a notary public in and for the city of Manila, personally came and appeared
ENRICO DJ. SAMANIEGO with LANDBANK lD NO. E357 in his capacity as head of project Management
and Engineering Department of LAND BANK OF THE PHltlPPlNES, Known to me and to me known to be
the same person who executed the foregoing instrument as his free and voluntary act and deed, and he

acknowledge before me that he is acting as representatlve of said institution and that he has the
authority to sign in his capacity. 

.. . 1\, .ii24
lN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seatlttits "-- fJiof

2024 at the City of Manila.

Lt/l MAR S, MAQUIRAN
ry Public lor Manl,r until 0ece mber 31,2024

A

Ooc. t'lo. @---; '
Page No. t$ ;

Book No. IL ;

Series of ZfiZA i

ll t{o. 75090 / Not.ri3i (o,nmission No. 2023-137
IBP O.R. No. 1813.15 / 12'31-23 / Gvite

PTR O.8. No. 153419r / 1-2.2024 / Manila
MCIE Compliance No. vll-0003403 / 0622-202r

valid until 14 April 2025
tBP plaza 1598 M.H, oei Pilar sL, tlalate, Manila

ru /al



ACKNOWLEDGEMENT

REPUBLIC OF THE PHILIPPINES}

ClrY OF r.1i 1, ;1 ;q1i1,1114 )S.S.

BEFORE ME, a notary public in and for the persona lly came and appeared
MICHELLE tEE LIM with lD NO. _registered owner of VAEMAR CONSTRUCTTON and SUppLy,
Known to me and to me known to be the same person who executed the foregoing instrument as his
free and voluntary act and deed, and she acknowledBe before me that she has the authority to sign,
being the owner of the institution.

lN WITNESS WHEREOF, I have hereunto set my hand and affixed my notariat ,t,Qn'll[ ]P], *
2024 at the City of

,'iI\, '-r. ',4ANlLA

Doc. No. I lz ;

Page No. 04 ;

BookNo.qV!!!
series of 1/JLcl

ii(). laSg$0,J0?1201
6, PASIG crfl

l

t)EC.ll,l02q;ii-i- t,ri{i ?l !iifil!.

rir i 1'-'.'liillll'i E4h 
. illiitrrlrr riar-l J tililI

i,i.r.Cl llAt1

APfiit 14, 20?5,

a,tE,. HruiL
P.c.

l1il:r,'i,li) il i; i allstAcln(r
t{.4
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APPENDICES

r. Board Resolution or Secretary's Certificate Authorizing the
TANDBANK Authorized Representative.



l. Scope ofContract

4. The Contractor,s Obligations
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partnership, corporation, or association supplying the Contractor with labor,
materials and/or equipment for the performance ofthis Contract.

6. Site Investigation Reports

The Contractor, in preparing the Bid, shall rely on any Site Investigation Reports
referred to in the SCC supplemented by any information obtained by the Conftactor.

7. Warranty

7.1 In case the Contractor fails to undertake the repair works under Section 62.2.2
of the 2016 revised IRR, the Procuring Entity shall forfeit its performance
security, subject its property(ies) to attachment or gamishment proceedings,
and perpetually disqualifu it from participathg in any public bidding. All
payables ofthe GOP in his favor shall be offset to recover the costs.

7.2. The warranty against Structural Defects/Failures, except that occasioned-on
force majeure, shall cover the period from the date of issuance of the
Certificate of Final Acceptance by the Procuring Entity. Specific duration of
the warranty is found in the SCC.

8. Liability of the Contractor

Subject to additional provisions, ifany, set forth in the SCC, the Contractor's liability
under this Contract shall be as provided by the laws of the Republic of the
Philippines.

If the Contractor is a joint venture, all partners to the joint venture shall be jointly and
severally liable to the Procuring Entity.

9. Termination for Other Causes

Contract termination shall be initiated in case it is determined prima .facie by the
Procuring Entity that the Contractor has engaged, before, or during the
implementation of the contract, in unlawfi,rl deeds and behaviors relative to contract
acquisition and implementation, such as, but not limited to comrpt, fraudulent,
collusive, coercive, and obstructive practices as stated in ITB Clause 4.

10. Dayworks

Subject to the guidelines on Variation Order in Annex "8" ofthe 2016 revised IRR of
RA No. 9184, and if applicable as indicated in the SCC, the Dayworks rates in the
Contractor's Bid shall be used for small additional amounts of work only when the
Procuring Entity's Representative has given written instructions in advance for
additional work to be paid for in that way.

11. Program of Work

11.1. The Contractor shall submit to the Procuring Entity's Representative for
approval the said Program of Work showing the general methods,
arrangements, order, and timing for all the activities in the Works. The
submissions of the Program of Work are indicated in the SCC.

7L

11.2. The Contractor shall submit to the Procuring Entity's Representative for
approval an updated Program of Work at intervals no longer than the period
stated in the SCC. If the Contractor does not submit an updated Program of
Work within this period, the Procuring Entity's Representative may withhold
the amount stated in the SCC from the next payment certificate and continue
to withhold this amount until the next payment after the date on which the
overdue Program of Wotk has been submitted. [w



12. Instructions, Inspections and Audits

The Contractor shall permit the GOP or the procuring Entity to inspect the
contractor's accounts and records relating to the performance of the contractor and to
have them audited by auditors of the GOP or the Procuring Entity, as may be
required.

13. Advance Payment

The Procuring Entity shall, upon a written request of the Contractor which shall be
submifted as a Contract document, make an advance payment to the Contractor in an
amount not exceeding fifteen percent (15%) of the total contract price, to be made in
lump sum, or at the most two installments according to a schedule specified in the
SCC, subject to tlle requirements in Annex "E" of the 2016 revised IRR of RA No.
9184.

14. Progress Payments

The Contractor may submit a request for payment for Work accomplished. Such
requests for payment shall be verified and certified by the procuring Entity,s
Representative,/Project Engineer. Except as otherwise stipulated in the SCC,
materials and equipment delivered on the site but not completely put in place shall not
be included for payment.

15. Operating and Maintenance Manuals

15.1. If required, the Contractor will provide "as built" Drawings and/or operating
and maintenance manuals as specified in the SCC.

15.2. If the Contractor does not provide the Drawings and,/or manuals by the dates
stated above, or they do not receive the Procuring Entity's Representative's
approval, the Procuring Entity's Representative may withhold the amount
stated in the SCC from payments due to the Contractor.

k 17)



Special Conditions of Contract
GCC Clause

I Maintain the GCC Clause
2 The Intended Completion Date is two hundred twenty five days (225)

calendar days to start within seven (7) calendar days after receipt of
Notice to Proceed.

3 Maintain the GCC Clause
4.1 The Procuring Entity shall give possession ofall parts ofthe Site ofthe

Contractor seven (7) calendar days after receipt of the contractor of the
Notice to Proceed.

5 Maintain the GCC Clause
6 No further instructions.

7.2 [In case of permanent slructures, such as buildings of types 4 and 5 as
clossified under the National Building Code of the Philippines and other
structures made of steel, iron, or concrete which comply with relevant
structural codes (e.g., DPWH Standard Specifications), such as, but not
limiled to, steel/concrete bridges, flyovers, aircraft movement areas,
ports, dams, tunnels, filtration and treatment plants, sewerage systems,
power plants, transmission and communication towers, railway system,
and other similar permanent structures:l Fifteen (15) years.

8 The Contractor shall not assign this Contract or sub-contract the
performance of any portion of it, without the LBP's prior wrinen
consent. Prior to the assignment or subcontracting and the with all
approval by LBP thereof, the Contractor must disclose to LBP the name
of its assignee/s or subcontractor/s who/which should have a written
agreement/s with the Contractor indicating: (i) that the assignee/s or
subcontractor/s is aware of and shall abide with all the terms and
conditions of this Agreement, as may be applicable; (ii) that the terms of
the assignmenVsubcontract shall not exceed the term of this Agreement;
(iii) the detailed terms of the ass i gnments/sub-cntract.

9 The Supplier has not made and will not make any offer, promise to pay
or authorization of the payment of any money, gift or any other
inducement to any official, political party, employee of Govemment or
any other person, in contravention with applicable laws in connection
with the execution of this Contract and performance of its obligations
thereunder. Violation of this provision shall be aground for the
immediate termination of this Contract.

10 Dayworks are applicable at the rate shown in the Contractor's original
Bid.

l1.l The Contractor shall submit the Program of Work to the Procuring
Entity's Representative within fourteen (11) calendar days upon receipt
of the Notice to Proceed.

The Supplier shall hold LBP free and harmless from any claims of third
parties arising from a negligent or otherwise wrongful act, or omission
by the Supplier or its employees or representatives. The Supplier shall
ensure that the employees that will be deployed in LBP's premises shall
faithtull observe and com with all LBP rules and re atrons.I

11.2 The period between Program of Work updates is thirty (30) calendar
days.

Processing of the first progress billing shall be withheld pending
submission of the Detailed Program of Wo,*s. Subsequently, processing
of succeeding progress billing shall be withheld pending submission of
u ted Pro of Works

t2 Maintain the GCC Clause
13 The amount of the advance payment shall not exceed l5,r% of the total

contract ce
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t4

Supplier is, likewise, required to regularly present, within the duration of
the Contract, a tax clearance from the Bureau of Intemal Revenue (BIR)
as well as a copy of its income and business tax retums duly stamped
and received by the BIR and duly validated with the tax payments made
thereon.

within sixty (60) calendar days after
or claim and complete documentary

Supplier shall pay taxes in full and on time.

Pursuant to Malacanang Executive Order No. 170 (re: Adoption of
Digital Payments for Govemment Disbursements and Collections)
issued on 12 May,2022 directing all govemment agencies to utilize safe
and efficient digital disbursements, all payments for this Contract shall
be through direct credit to the supplier's deposit account with any
LANDBANK. Thus, the supplier shall maintain a deposit account with
any LANDBANK Branch where the proceeds of its billings under this
Conftact shall be credited.

The Supplier shall be paid
submission of an invoice
requlrements.

15.1

100% etion ofthe ect
hi bui requireddateThe ch drat are 1S seven calendarby wlngs (7)

t5.2 Processing of the project tum-over and release of full payment shall be
submission of the "as-built"withheld
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