


















































































































































































































EXPOSURE-AT-DEFAULT 
INVESTMENTS (In P million) 
(As of September 2022) 

TOTAL STAGE 1 STAGE2 STAGE 3 

Aa3 or equivalent 9,153.32 9,153.32 0 0 

A 1 or equivalent 7,773.53 7,773.53 0 0 

A2 or equivalent 910.47 910.47 0 0 

Baa1 or equivalent 14.19 14.19 0 0 

Baa2 or equivalent 55.90 55.90 0 0 

Baa3 or equivalent 15.28 15.28 0 0 

Ba2 or equivalent 0.65 0 0.65 0 

Benchmarking 

Baa1 or equivalent 2,014.11 2,014.11 0 0 

Unrated 16.70 16.70 0 0 

FVOCI debt investments 

Internal Credit Rating 

Prime 1,219.85 1,219.85 0 0 

High Grade 815,53 815.53 0 0 

Good 717.27 717.27 0 0 

External Credit Rating 

Aaa or equivalent 7,289.40 7,289.40 0 D 

Aa2 or equivalent 276.83 276.83 0 0 

A 1 or equivalent 289.76 289.76 0 0 

A2 or equivalent 584.58 584.58 0 0 

Baa2 or equivalent 434,765.68 434,765.68 0 0 

Benchmarking 

A3 or equivalent 1,378.65 1,378.65 0 0 

Baa1 or equivalent 1,101.12 1,101.12 0 0 

Baa2 or equivalent 13.83 13.83 0 D 

Ba1 or equivalent 916.54 0 916.54 0 

B1 or equivalent 765.10 D 765.10 0 

HTC investments 

Internal Credit Rating 

High Grade 2,890.84 2,890.84 0 0 

Good 1,457.73 1,457.73 0 0 

External Credit Rating 

Aaa or equivalent 7,597.54 7,597.54 0 D 

Aa2 or equivalent 58.32 58.32 D D 

Aa3 or equivalent 1,849.37 1,849.37 0 0 

Baa2 or equivalent 795,686.94 795,686.94 0 0 

Benchmarking 

A3 orequivalent 556,50 556.50 0 0 
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